SUPPLEMENT  TO 


COMMERCE  RE 


DAILY  CONSULAR  AND  TRADE  REPORTS 
ISSUED  BY  THE  BUREAU  OF  FOREIGN  AND  DOMESTIC  CO 
DEPARTMENT  OF  COMMERCE.  WASHINGTON,  P*  C, 


Annual  Series 


No.  19a 


April  8,  1918 


UNITED   KINGDOM. 

By  Consul  General  Robert  P.  Skinner,  I^ondon,  February  7. 

It  is  impossible,  under  existing  circumstances,  to  prepare  a  sta- 
tistical abstract  covering  trade  and  commerce  in  the  United  Kingdom 
suitable  for  comparative  stud}^,  inasmuch  as  the  figures  available 
relate  only  here  and  there  to  quantities  and  in  many  instances  are 
not  obtainable  at  all.  It  is  obviously  the  case  that  any  statement 
showing  imports  and  exports  by  values  must  be  misleading  owing  to 
the  changes  that  have  affected  prices  w^ithin  the  last  four  years. 
Measured  by  the  unsatisfactory  standard  of  value  both  imports  and 
exports  assume  rather  swollen  form.  Exports  to  the  United  States 
declined  during  1917  as  contrasted  Avith  the  previous  year,  and  it  is 
probable  that  a  much  more  notable  decrease  will  take  place  during 
1918  for  the  reason  that  several  classes  of  colonial  goods  brought 
to  Great  Britain  for  reexport  at  the  beginning  of  the  war  are  now 
being  shipped  directly  from  the  countries  of  origin  to  the  United 
States,  and  therefore  disappear  from  the  United  Kingdom  statistics. 

High  Wages  Stimulate  Retail  Trade — American  Trade. 

Trade  in  all  branches  is  now  strictly  controlled  by  the  Government, 
Avhich  prescribes  wh^t  may  be  imported  and  what  may  be  exported, 
Notwithstanding  restrictions  the  general  retail  trade  no  doubt  dur- 
ing the  past  year  has  been  good,  and  in  some  respects  striking,  owing 
to  the  relatively  high  wages  paid  to  the  working  classes  and  the 
somewhat  lavish  habits  of  the  beneficiaries  in  disposing  of  their  in- 
comes. 

The  general  position  of  the  American  trade  is,  from  one  point  of 
view,  less  favorable  than  that  of  the  continental  trade  in  this  mar- 
ket. Great  Britain  obviously  requires  every  ounce  of  food  products 
and  military  supplies  which  she  can  obtain  from  the  United  States. 
Tonnage  is  limited,  and  the  effect  has  been  to  exclude  from  all  deal- 
ings an  infinite  variety  of  miscellaneous  commodities  which  other- 
wise would  find  ready  sale.  On  the  other  hand,  there  is  sufficient 
tonnage  space  for  any  goods  to  be  imported  from  France  and  other 
European  countries,  and  the  import  restrictions  therefore  apply  with 
less  severity  to  European  exporters  to  the  United  Kingdom  than  to 
those  established  in  the  United  States. 

Effect  of  Government  Restrictions  on  Trade — Self-imposed  Rationing. 

There  is  naturally  much  restiveness  in  commercial  circles  on  ac- 
count of  the  many  regulations  and  the  many  commissions  and  com- 
mittees which  apply  these  regulations.  At  the  beginning  of  the  year 
there  were  267  such  commissions  and  committees,  of  which,  for  ex- 
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ample,  six  dealt  with  fish,  seven  with  coal,  and  eight  with  shipping  or 
shipbuilding.  In  general,  these  commissions  and  committees  have 
endeavored  to  discharge  their  difficult  and  delicate  functions  with  as 
little  disturbance  to  the  commercial  community  as  possible.  Errors 
and  inequalities  have  been  inevitable,  but,  broadly  speaking,  indus- 
tries have  been  kept  going,  labor  kept  occupied,  and  the  population 
satisfactoril}^  fed  and  clothed. 

It  may  be  stated  that  until  the  end  of  1917  the  population  of  Great 
Britain  had  not  been  subjected  to  anything  more  than  occasional  per- 
sonal inconvenience,  or  compelled  to  institute  rigid  personal  econo- 
mies. Toward  the  end  of  the  year,  however,  it  became  necessary  to 
ration  the  community  as  to  sugar,  to  recommend  a  self-imposed 
rationing  as  to  bread,  meat,  milk,  and  butter,  and  at  the  end  of  the 
year  it  became  evident,  and  indeed  certain,  that  while  the  self- 
imposed  rationing  scheme  had  been  most  helpful  it  would  have  to  be 
replaced  by  an  official  rationing  scheme  for  which  preparations  had 
been  made. 
Foreign  Trade  of  United  Kingdom. 

The  following  preliminary  figures  of  trade  for  1917  compared 
with  previous  years  were  taken  from  the  official  statistics  of  the 
United  Kingdom : 


Merchandise. 

Year. 

Imports. 

Exports 
(Briti.sh). 

Exports 

(foreign  and 

colonial). 

Exports 
(total). 

1917 

So, 184,070, 304 
4,61.5,906,843 
4,145,738.987 

S2, 556, 416, 205 
2,463,810,194 
1,872,962,302 

S33S,475,9S1 
474,805,805 
482,  CSG, 104 

.?2, 894, 892, 186 
2,938,615,999 
2, 355, 04S, 406 

191G 

1915 

Principal  Imports,  Exports,  and  Reexports. 

Some  of  the  principal  articles  entering  into  the  import,  export, 
and  reexport  trade  during  the  past  three  years  are  given  in  the  fol- 
low^inff  table : 


Articles. 

1915 

191G 

1917 

IMPORTS. 

Food,  drink,  and  tol-acco: 

Grain  and  flour           ....            .                      

$555.7S9,07S 
4221602,412 

445,091,170 
387,4.35,621 
41,605,770 

5648,476,367 
457,699,186 

457,3.53,923 
440, 506, 494 
35,838,404 

S851  119  038 

Meat,  inc'iidint;  animals  for  food 

498' 682' 193 

470,955,537 

376,025,199 

18,993,701 

other  food  and  drink— 

Xondut  iablc 

Total 

1,.S53,526,051 

2,039,874,374 

2, 215, 775, 663 

Raw  materials  and  articles  mainly  iminanufactnrcd: 

Coal,  coke,  and  manufactured  fuel     

52, 232 
93,041,572 
1.59,554,379 
314,?24,453 
214.  .839, 103 
102:307,208 
241,716.101 
67,031.313 
29,037,983 
170,476,376 

38, 825 
125,633,253 
195,458,077 
412,336,983 
193, 3 19, 077 
116,017,983 
308,325,516 
67,082,707 
39,586,583 
181,167,998 

31,238 

133, 587, 430 

Wood  and  timber 

124,812,250 
538,189,320 
252, 885, 736 

Cotton 

Wool 

other  textile  maierials 

136,419,699 
370,225,017 
89,489,693 
50,403,289 

Oil  seeds,  nuts,  oils,  fats,  and  gums 

Paper-makimj  materials        

Miscellaneous 

175,378,990 

Total 

1,394,590,720 

1,638,997,002 

1,875,422,662 

UNITED   KINGDOM. 


Articles. 


IMPORTS — continued. 

Articles  whollv  or  mainly  mannfacturcd: 

Iron  and  steel  and  manufactures  thereof 

Other  metals  and  manufactures  thereof 

Cutlery,  hardware,  implements  (except  machine  tools), 

and  insi  ruments 

Electrical  goods  and  apparatus  (other  than  macmnery 

and  uninsulated  wire) 

Machinery 

Ships  (new) 

Manufactures  of  wood  and  timber  (includmg  lurniture).. 
Yarns  and  textile  fabrics- 
Cotton 

Wool 

Silk 

Other  materials • 

Apparel ■ 

Chemicals,  drugs,  dyes,  and  colors 

Leather  and  manufactures  thereof  (including  gloves 

but  excluding  boots  and  shoes) 

Earthenware  and  glass 

Paper 

Railway  carriages  and  trucks  (not  of  iron),  motor  ears, 

cycles,  carts,  etc 

Miscellaneous 


Total 

Miscellaneous  and  unclassified  (including  parcel  post). 


Total. 


EXPORTS  (DOMESTIC). 

Food,  drink,  and  tobacco: 

Grain  and  tlour 

Meat ,  including  animals  for  food 

Other  food  and  drink 

Tobacco 


Total 

Raw  materials  and  articles  mainly  unm.nnufactured: 

Coal,  coke,  and  manufactured  fuel 

Iron  ore.  scrap  iron,  and  steel 

Other  metallic  ores 

Wood  and  timber 

Wool 

Other  textile  materials 

Oil  seeds,  nuts,  oils,  fats,  and  gum , 

Hides  and  undressed  skins , 

Paper-making  materials , 

Miscellaneous 


Total. 


Articles  wholly  or  mainly  manufactured: 

Iron  and  steel  and  manufactures  thereof 

Other  metals  and  manufactures  thereof 

Cutlery,  hardware,  implements  (except  machine  tools), 

and  in-jtruments 

Elect  deal  goods  and  apparatus  (other  than  machinery 

and  iminsulated  wire) 

Macliinery 

Ships  (new) 

Manufactures  of  vv-ood  and  timber  (including  furniture). 
Yarns  and  textile  fabrics: 

Cotton 

Wool 

Silk 

Other  materials 

Apparel 

Chemicals,  drugs,  dyes,  and  colors 

Lc.-.tl-cr  and  nianiifa:ti:r-'S  t'.:erccf  (including  gloves 

but  excluding  l>3cts  and  shces) 

Earthenware  and  glass 

Paper 

Rai.v  a.;  .  ir.-iages  and  trucks  (n^.t  cf  ir.^n),  meter  cars, 

cycles,  cart.s,  etc 

Miscelh;n3cus 


Total 

Miscellanecus  and  imelassified  (including  parcel  post). 
Total 


1915 


852, 5S6, 405 
205,443,181 

23,957,610 

5,334,769 

43,058,3.54 

765, 280 

11,312,783 

36, 766, 699 
8,392,693 
71,235,550 
44,006,030 
14, 3S6, 104 
04,064,676 

82, 897, 854 
10,589,455 
32,348,930 

44,502,916 
101,347,524 


883,027,485 


14,594,731 


4,145,738,987 


18,779,468 
6,534,118 
78, 293, 177 
18,453,179 


122,059,942 


188,938,081 

958,068 

106,342 

973, 188 

18,718,710 

2, 239, 490 

28, 238, 844 

4, 335, 652 

3, 252, 783 

7,019,777 


254, 780, 935 


196, 636, 753 
47, 213, 630 

24, 626, 378 

15, 420, 196 

93, 264, 219 

8,237,335 

5, 068, 197 

418, 123, 016 
159,813,980 
8,273,502 
57, 005, 174 
56,470,077 
107,396,662 

18,483,716 
16,050,875 
14, 575, 785 

32,011,900 
140, 856, 195 


1916 


$54,573,403 
190,028,742 

27,752,014 

8,043,609 

38,873,792 

70, 199 

9,378,412 

40, 437, 515 
4, 490, 324 
63,989,540 
54,-519,390 
13, 288, 304 
139, 289, 216 

78,783,287 
14, 857, 449 
40, 525, 316 

29,169,120 
112,644,602 


920,714,294 


16,321,173 


4,615,906,843 


13,503,048 

6,043,302 

100,799,230 

23, 192, 655 


143,538,235 


246,  .588, 494 

1,463,741 

95,914 

1,502,308 

17,918,633 
2,803,474 

22,386,435 
7, 438, 299 
2,622,693 

10,315,428 


313,135,419 


275, 802, 585 
62, 777, 928 

31,371,999 

19, 874, 849 

98,388,941 

6, 280, 632 

6,214,418 

575, 745, 843 
228,266,341 
11,709,373 
82, 443, 829 
76,978,020 
13),  115, 496 

23, 835, 698 
19,066,684 
25,282,378 

39, 093, 728 
198,947,353 


1,425,528,196  1,914,470,155 


70,593,229    92,666,385 


1,872,962,302  2,463,810,194 


$42,572,512 
212,299,111 

24, 206, 481 

6,495,410 

43,133,313 

608 

6, 454, 157 

18,794,666 
1,225,404 
55,581,817 
39,574,904 
6, 609, 101 
136,458,791 

54,054,303 
3, 189, 202 
20, 393, 153 

35,915,777 
356,241,172 


1,063,254,887 


29,617,087 


5,184,070,304 


4,258,387 

1,307,891 

58,085,478 

16,047,182 


79,698,938 


327, 843, 598 


218, 256, 491 
50,101,435 

23,099,870 

14, 369, 251 
94,538,123 
5,286,026 
4, 198, 821 

710, 546, 822 
235,801,952 
9,827,123 
82,475,393 
76,730,169 
115,177,816 

24,099,273 
18,966,176 
15, 538, 803 

33,290,427 
299, 395, 164 


2,051,699,075 


97, 174, 594 


2,556,416,205 


SUPPLEMENT   TO   COMMERCE  REPOETS. 


Articles. 


1915 


1917 


EXPORTS  (FOREIGN  AND  COLONIAL). 

Food,  drink,  and  tobacco: 

Grain  and  flour 

Meat,  including  animals  for  food 

Other  food  and  drink: 

Nondutiable 

Dutiable 

Tobacco 

Total 

Kaw  materials  and  articles  mainly  unmanufactured: 

Coal ,  coke ,  and  manufactiued  fuel , 

Iron  ore, scrap  iron, and  steel 

Other  metallic  ores 

Wood,  and  timber 

Cotton 

AVool 

Other  textile  materials 

Oil  seeds,  nuts,  oils,  fats,  and  gums 

Hides  and  undressed  skins 

Paper-making  materials 

Miscellaneous 

Total 

Articles  wholly  or  mainly  manufactured: 

Iron  and  steel  and  manufactures  thereof,  n.  e.  s 

Other  metals  and  manufacturers  thereof 

Cutlery,  hardware,  implements  (except  macliine  tools), 

and  instruments 

Electrical  goods  and  apparatus  (other  than  machinery 

and  uninsulated  wire) , 

Machinery , 

Ships  (new) , 

Manufactures  of  wood  and  timber  (including  furnitiu-e). 
Yarns  and  textile  fabrics: 

Cotton 

Wool 

Silk 

Other  materials , 

Apparel 

Chemicals,  drugs,  dyes,  and  colors , 

Leather  and  manufactiures  thereof  (including  gloves, 

but  excluding  boots  and  shoes) 

Earthernware  and  glass 

Paper 

Railway  carriages  and  trucks  (not  of  iron),  motor  cars, 

cycles,  carts,  etc , 

Miscellaneous 

Total , 

Miscellaneous  and  unclassified 

Total 


820,332,913 
12, 100, 295 

29,861,832 
43,997,871 
2,704,343 


109,003,254 


6,380 

10, 132 

1,463,838 

2,557,424 

46,726,068 

34,018,675 

19,658,286 

37, 890, 047 

23,503,666 

205, 108 

99,601,723 


265,641,947 


2,858,85.5 
28,633,162 

2, 780, 830 

752, 891 

3,515,881 

3  499 

1,140',9SO 

6, 203, 921 
1,631,694 
10,026,581 
11,231,678 
1,261,207 
15, 239, 795 

7,350,741 
414,845 
912,371 

4, 802, 598 
8, 386, 294 


107, 147, 823 


283,080 


816,251,190 
9,395,586 

30,606,-329 
43,161,329 
3,158,957 


102,573,391 


1,606 

2,511 

1,947,637 

2,862,495 

47,815,689 

18,  .549, 048 

21,095,436 

29, 194, 469 

25,041,155 

105, 272 

92,507,335 


239,123,453 


4,284,087 
24,272,272 

3,417,013 

739, 474 

2, 508, 579 

589 

1, 2.36, 086 

5, 955, 501 
1,924,088 
13,116,887 
12,003,490 
1,593,550 
26, 263, 668 

14, 363, 207 

735,829 

1,031,674 

6,402,370 
12,  755, 196 


132, 603, 540 


505, 421 


474,805,805 


84,638,822 
2,007,903 

15,648,182 
13,036,881 
1,152,202 


36,483,990 


5,523 

2,970,054 

959,506 

37,  .537, 195 

16,705,930 

14, 895, 198 

24,060,536 

18,518,556 

10, 774 

94,816,298 


210, 479, 570 


2,452,575 
23,467,236 

2, 362, 107 

922, 625 
1, 755, 799 


1,018,251 

4,018,834 
1,020,364 
7, 880, 523 
8,309,448 
734,807 
15, 717, 846 

8,168,610 
336, 110 
383, 816 

2, 605, 046 
9, 9S0, 626 


91, 135, 223 


377, 198 


338, 475, 981 


Comparison  of  1917  Export  Values  with  Those  of  1913. 

These  preliminary  returns  of  the  trade  of  the  United  Kingdom  for 
1917,  which  have  recently  been  published,  show  that  the  value  of  the 
exports  of  domestic  merchandise  last  j^ear  amounted  to  $2,556,416,205, 
as  compared  with  $2,463,810,191  in  1916  and  $2,556,106,199  in  1913, 
the  last  complete  year  before  the  war.  Taking  the  figures  at  their 
face  value,  it  would  thus  appear  that  during  1917,  for  the  first  time 
since  the  outbreak  of  war,  the  total  of  British  exports  exceeded  the 
record  figure  of  1913. 

The  London  Times  Trade  Supplement  makes  an  "interesting  com- 
parison between  the  face  value  of  British  exports  during  1913  and 
that  for  1917.  In  many  articles,  although  the  value  of  exports  in 
1917  was  as  great  as  that  during  1913,  the  actual  quantities  shipped 
"Were  considerably  less,  thus  showing  a  great  increase  in  the  price  of 
many  commodities. 


UNITED   KINGDOM.  5 

For  example,  the  exports  of  cotton  piece  goods  show  a  rise  in  value 
of  nearly  15-J  per  cent  as  compared  Avitli  1913,  whereas  the  quantity 
exported  shows  a  decline  in  the  same  period  of  31  per  cent — from 
7,075,000.000  yards  to  4,979,000,000  yards.  In  1913  the  value  of  ex- 
ports of  British  cotton  piece  goods  was  roughly  $472,000,000  and  in 
1917  $545,000,000,  but  calculated  at  the  price  prevailing  for  the 
various  classes  of  piece  goods  in  1913,  the  total  value  of  the  1917  ex- 
ports would  have  been  only  about  $365,000,000. 

Present  Exports  Compared  with  Prewar  Shipments. 

Applj'ing  this  method  of  comparison  to  the  total  exports  of  all 
merchandise  from  the  United  Kingdom,  it  is  found  that,  according  to 
the  declared  values,  exports  in  1914  declined  by  18  per  cent,  as  com- 
pared with  1913,  and  in  1915  by  26  per  cent,  wdiereas  in  1916  the 
decline  compared  with  1913  was  only  3^  per  cent,  and  during  1917 
there  was  an  actual  increase. 

Eliminating  price  fluctuation,  however,  the  successive  decreases 
Avere  in  reality  17|  per  cent  in  1914,  33i  per  cent  in  1915,  30  per 
cent  in  1916,  and  a  little  over  40  per  cent  in  1917,  the  comparison 
being  in  each  case  with  the  shipments  during  1913. 

With  regard  to  groups  of  articles  entering  most  prominently  into 
the  export  trade,  the  following  table  showing  the  declared  values 
of  the  1917  shipments,  compared  with  the  corresponding  estimated 
values  at  prewar  prices,  shows  that  it  is  difficult  at  present  to  gauge 
the  volume  of  exports  by  means  of  declared  or  face  values : 


Groups  of  articles. 


Declared 
values. 


Estimated 
vaiiios  at  pre- 
war prices. 


rooci,  drink,  and  tobacco 

Coal,  coke,  etc 

Raw  wool 

Oi Is, fats,  etc 

other  raw  materials 

Iron  and  steel 

other  metals,  cutlery,  and  hardware 

Machinery,  ships,  vehicles,  and  electrical  materials. . . 

Cotton  manufactures 

Woolen  manufactures 

other  textile  manufactures 

Apparel 

Chemicals,  drugs,  and  dyes 

other  manufactured  goods 

Miscellaneous  and  unclassified  (including  parcel  post) 

Total  exports 


$79,698,671 

249,850,977 

16,429,304 

39,  n6,927 

22,444,298 

218, 2.57, 6.59 

73,201,893 

147,4,84,149 

710, 547, 932 

255, 802, 706 

92,29.8,039 

76, 730, 106 

115, 175,4.56 

362,198,996 

97, 179, 092 


S47,949,625 

129,760,355 

8,784,033 

21,407,7.34 

11,6.50,401 

121,555,437 

50, 90.3,  .590 

98,906,746 

466,030,640 

140, 539, 654 

52, 898, 855 

43,073,392 

.52,227,278 

219, 075, 231 

58, 174, 137 


2,553,416,205 


1,  .522, 937, 109 


Imports  of  Iron,  Steel,  and  Manufactures  Thereof. 

The  total  imports  of  iron  and  steel  and  manufactures  thereof  into 
the  United  Kingdom  (value  c.  i.  f.)  during  1917  were  $42,572,512,  as 
compared  with  $54,573,403  in  1916  and  $52,586,465  in  1915.  Of  the 
1917  imports  pig  and  puddled  iron  represents  $10,082,697,  an  increase 
of  nearly  $1,000,000  over  the  1915  imports  and  $330,000  over  1916. 
Among  the  other  items  showing  increases  over  the  figures  for  1915 
and  1916  are  wire  rods,  total  imports  for  1917,  $6,356,326,  and  wire 
nails,  $6,061,201.  The  greatest  decrease  occurred  in  steel  blooms, 
billets,  and  slabs,  the  total  imports  of  which  aggregated  $5,475,099 
in  1917,  a  decrease  of  approximately  $9,000,000  in  comparison  with 
1915,  and  of  $3,500,000  in  contrast  with  1916. 
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Imports  of  other  metals  and  manufactures  thereof  amounted  in 
1917  to  $212,431,800,  an  increase  in  value  over  1916  of  $22,000,000 
and  of  $7,000,000  over  1915. 

Exports  of  Iron,  Steel,  and  Manufactures  Thereof. 

The  total  exports  of  iron  and  steel  and  manufactures  thereof  in 
1917  (f.  o.  b.  figures)  amounted  to  $218,256,491,  a  decrease  of  $59,- 
000,000  from  the  total  for  1916,  but  an  increase  of  $22,000,000  over 
1915.  It  should  be  noted  that,  remarkable  as  are  the  export  figures 
for  1917,  the  greatly  increased  values  have  enlarged  the  totals,  where 
in  some  instances  the  volume  of  exports  is  actually  less.  For  in- 
stance, the  total  exports  of  iron  and  steel  and  manufactures  thereof 
in  1917  ($218,256,491)  would,  it  is  stated,  be  worth  not  more  than 
$121,555,437  on  a  prewar  valuation.  It  may  also  be  noted  that  the 
export  figures  do  not  include  Government  stores  shipped  for  the  use 
of  British  military  forces. 

The  principal  items  comprising  the  exports  of  iron  and  steel  prod- 
ucts are  as  follows:  Pig  and  puddled  iron,  $32,945,656;  tinned  plates 
and  tinned  sheets,  $26,186,637;  black  sheets  and  plates,  $16,302,775; 
iron  tubes,  pipes,  and  fittings,  wrought,  $12,161,384;  steel  bars,  angles, 
rods,  and  shapes,  $47,949,625;  blooms,  billets,  and  slabs,  $11,533,605. 
The  total  of  other  metals  and  manufactures  thereof  exported  in  1917 
was  valued  at  $50,100,618. 

It  has  already  been  stated  that  after  3^  years  of  war  the  total  ex- 
ports from  the  United  Kingdom  to  all  destinations  were  only  40  per 
cent  below  the  figures  in  normal  years.  Of  this  amount,  iron  and 
steel,  despite  an  unprecedented  home  consumption,  have  held  their 
place. 

Iron  and  steel  prices  increased  steadily  in  1917,  such  increase  Ijeing 
due  largely  to  advances  in  wages,  operating  expenses,  and  coal  and 
coke,  as  well  as  the  iron  and  steel  quotations. 

A  series  of  advances  from  60  cents  per  ton  for  Cleveland  foundry 
pig  iron  for  home  consumption  to  $3.40  for  No.  S  for  export  were 
authorized  in  December  by  the  Government. 
Cotton  Trade  Results  Not  ITnsatisfaetory. 

The  continual  rise  in  prices  of  cotton  during  1917  caused  appre- 
hension which  disturbed  the  entire  cotton  trade  in  the  early  part  of 
the  year,  the  price  of  labor  and  all  kinds  of  mill  material  advancing 
rapidly,  while  the  price  of  yarn  and  cloth  was  also  becoming  ex- 
tremel}^  high.  In  addition,  the  n>eans  of  transport  were  being  largely 
reduced.  A  large  part  of  the  British  cotton  mills  produce  cheaper 
grades  of  cotton  destined  for  the  various  native  inhabitants  of  India, 
Africa,  etc.,  and  the  extent  to  which  these  consumers  would  respond 
to  unexampled  prices  was  unknown.  At  the  end  of  the  year,  how- 
ever, the  majority  of  spinners  and  manufacturers  found  that  from 
the  point  of  view  of  profitable  working,  1917  was  as  good  a  year  as 
has  been  experienced  for  some  time,  means  having  been  found  to 
overcome  the  most  serious  difficulties. 

The  fluctuations  through  which  the  price  of  cotton  has  gone  since 
the  war  began  are  of  considerable  interest.  For  the  first  six  months 
of  1914  it  ranged  between  14  and  16  cents  per  pound.  On  the  out- 
break of  hostilities  it  dropped  until  by  December,  1914,  it  had 
reached  9  cents  per  pound.    Then  the  price  recovered  with  similar 
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rapidity  and  in  January  and  Fobiiiary,  1917,  it  had  readied  22 
cents  per  pound.  By  the  end  of  April  the  price  was  24  cents  and  in 
May  26  cents.  In  June,  however,  the  greatest  advance  took  pUice, 
when  the  price  suddenly  rose  to  35  cents  per  pound.  At  the  end  of 
August  cotton  was  quoted  at  38  cents,  after  which  there  was  a  slight 
fluctuation,  but  the  high  rate  was  soon  recovered  and  the  price  dur- 
ing the  closing  months  of  the  year  was  at  an  average  of  41  cents  per 
pound. 

Notwithstanding  the  advance  in  the  price  of  raw  material  to  four 
or  five  times  its  lowest  value,  the  profits  of  the  industry  were  good 
and  there  was,  during  the  year,  a  steady  demand  for  cotton  goods. 
The  market  in  Turkey,  which  Avas  formerly  the  third  best  customer 
of  the  British  cotton  manufacturers,  was  closed  and  there  was  also 
an  embargo  on  certain  neutral  countries  that  have  formerly  taken 
large  quantities  of  British  cotton.  Other  branches  of  the  trade  de- 
veloped, however,  including  a  great  demand  for  cloth  for  the  British 
and  Allied  Armies. 

Spinning  mills  are  reported  to  be  in  a  pros]:)erous  position  and  it 
is  understood  that  their  profits  have  averaged  between  7  and  12  per 
cent. 

An  event  of  considerable  importance  to  the  British  cotton  trade 
during  the  year  was  the  announcement  of  the  India  Office  that  an  ad- 
ditional 4  per  cent  would  be  imposed  on  cotton  exports  to  India  with- 
out any  corresponding  excise  duty  in  India.  In  the  Lancashire 
district  this  proposal  created  much  excitement.  It  was  regarded  as 
giving  the  Indian  mills,  which  are  already  competing  considerably 
with  the  mills  of  Lancashire,  a  4  per  cent  protective  duty.  The  ques- 
tion became  the  subject  of  debates  in  the  House  of  Commons,  but 
no  change  was  made  in  the  regulation  and  it  is  understood  that  the 
whole  question  will  be  reconsidered  after  the  war.  The  imposition  of 
the  4  per  cent  duty  has  apparently  made  no  appreciable  difference  in 
the  shipments  of  Lancashire  cotton  to  India. 
Imports  of  Rav/  Cotton,  Cotton  Yarn,  and  Cotton  Manufactures. 

In  1917  the  amount  of  raw  cotton  imported  into  the  LTnited  King- 
dom was  16,231,713  centals  of  100  pounds,  as  compared  with 
21,710,022  centals  in  1916  and  26,476,161  during  1915.  The  1917  im- 
ports, though  only  about  half  as  great  as  those  of  1915  in  volume, 
were  nearly  double  in  value. 

The  imports  of  cotton  yarn  were  only  820,983  pounds  in  1917,  as 
against  5,465,747  pounds  in  1916  and  1,663,260  pounds  in  1915.  In 
1917.  44,885,128  pounds  of  cotton  waste  were  imported,  as  compared 
witli  20,645,137  pounds  in  the  previous  12  months. 

The  iuii^ori,-;  of  cotton  manufactures  are  given  in  the  following 
table : 


Cotton  manufactures. 


Piece  good  ;  other  i  iian  book  cloth: 

Gray  (nnble«'hefi) vard'i. 

White  r bloachnd; ".do. . . 

Prir.lcd do. . . 

Dyed,  in  the  piece do 

J.fanufactured  wholly  or  in  part  of  dyed  yarn,  commonly  known  as 

colored  cottons yards. . 

I'ieca  goods,  book  cloth do 

Gloves dozen  pairs . , 

Hosiery:  Stockings  and  socks do 


99S, 246 
259, 957 
338,  S20 
63S, 524 

443,367 
381,486 
252,684 
931,030 


1916 


IS,  166, 829 
6, 148, 1S8 
2, 716, 001 
9, 235,  735 

2,409,514 
358, 426 
920, 432 

2,546,608 


1917 


1,238,873 
706, 208 
67G, 866 
830,034 

1,518,692 

21,451 

961,251 

709,042 
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The  total  A'aliie  of  the  imports  of  cotton  manufactures  was  $18,- 
794,66(3  in  1917,  as  compared  with  $36,766,699  in  1915. 

Exports  of  Cotton  Waste,  Yarn,  and  Goods, 

Exports  of  cotton  waste  from  the  United  Kingdom  during  1917 
amoimted  to  31,692,500  pounds,  whereas  in  1916  the  shipments 
totaled  79.928,000  pounds.  Shipments  of  cotton  yarn  amounted  to 
133,153,400  pounds,  as  against  172,170,600  in  1916. " 

From  the  following  comparative  table,  showing  the  exports  of 
cotton  goods,  it  appears  that  this  trade  has  been  well  maintained 
during  the  year: 


Article. 


1916 


Piece  goods: 

Gray  or  unbleached yards. . 

Bleached do — 

Piece  goods,  printed do 

Piece  goods,  dyed  or  maniifactmed  ot  dyed  yarn  -do 

Cotton  flags,  haudkercliiels,  and  shawls  not  in  the  piece, 
yards 

Gloves dozen  pairs.. 

Hosiery:  Stockings  and  socks do 

Thread  for  sevi'ing pounds. . 


1,040,366,200 
1,512,383,400 

689,718,200 
905,985,100 

54,316,600 

47, 536 

1,113,271 

20, 899, 300 


1,339, 

1,831, 

932, 

1,150, 


845, 100 
749, 700 
592, 300 
035, 600 

800, 400 
60,591 
594,842 
701,800 


137,624,500 
715, 306, 100 
977,545,100 
148,601,200 

71,632,400 

67,057 

1,106,258 

22,412,600 


The  aggregate  value  of  the  export  of  cotton  goods  during  1917 
was  $710,546,822,  as  compared  with  $575,745,843  for  the  previous 
year. 

Eeview  of  the  Wool  Trade. 

Owing  to  the  control  by  the  ]3ritish  Government  over  all  wool, 
which  is  now  distributed  at  a  fixed  price  and,  to  a  great  extent,  is 
manufactured  in  accordance  with  an  official  scale  of  charges,  the 
British  wool  market  is  extinguished.  The  140,355  woolgrowers  in 
the  United  Kingdom  are  paid  the  June-July,  1914,  prices  plus  50 
per  cent.  Although  this  is  50  per  cent  less  than  that  received  by 
Australian,  New  Zealand,  and  South  African  growers,  and  consider- 
ably less  than  the  unrestricted  South  Americans  receive,  the  British 
growers  find  the  Government  arrangements  for  valuing,  collecting, 
and  paying  for  the  fleeces  temporarily  satisfactory,  and  as  the 
Board  of  Trade  is  in  favor  of  getting  rid  of  wool  control  as  speedily 
as  possible,  the  need  for  readjustment  and  preparation  for  permanent 
control  after  the  war  does  not  appear  to  arise. 

The  authorities  have  naturally  first  provided  for  adequate  sup- 
plies of  wool  goods  to  the  several  armies  in  the  field  equipped  from 
Great  Britain;  the  second  provision  has  been  for  the  general  con- 
tinuity of  the  working  trade ;  and  the  third  provision  for  the  clothing 
of  the  civilian  population.  With  the  diminution  of  raw  resources, 
the  promotion  of  export  trade  has  been  a  receding  consideration,  anct 
it  is  considered  more  desirable  to  export  fully  finished  goods  than 
semimanufactures  like  tops  and  yarn. 

A  beginning  has  been  made  upon  a  standard  cloth  for  men's 
suits,  a  simple  tweed  made  from  the  by-products  of  the  worsted 
processes.  This  has  a  good  appearance  and  costs  about  as  much  as 
a  good  Scotch  tweed  in  normal  times.  For  youths  an  inferior, 
cheaper  tweed  is  manufactured.  No  standard  cloths  for  women  have 
been  attempted. 
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Profits  in  the  Wool  Trade. 

Profits  have  been  very  fair,  altlioiigli  the  apparently  generous 
official  prices  do  not  actually  net  large  returns  after  deductions  for 
enhanced  expenses  and  excess-profits  taxes.  No  real  change  in  the 
present  situation  of  gradually  shrinking  profits  is  anticipated  until 
peace  renews  the  demand  for  goods  that  have  been  so  long  unobtain- 
able. In  the  prosperity  of  the  year  labor  has  shared  in  a  degree 
rather  greater  than  that  marked  by  the  general  awards,  giving  wage 
earners  50  to  60  per  cent  advance  on  the  prewar  rates.  Arrangements 
to  cooperate  capital  and  labor  have  been  initiated,  and  employers 
representing  distinct  sections  of  the  country  are  associating  for  mu- 
tual benefit  with  representatives  in  the  new  Wool  Textile  Associa- 
tion. Schemes  for  a  selling  pool  to  handle  all  export  trade  are  still 
in  the  discussion  stage  and  there  is  a  likelihood  of  the  formation  of 
shipping  houses  acting  primarily  for  producers. 

Receipts  of  Wool  and  Mohair  and  Exports  of  Tops,  Yarn,  Etc. 

Comparative  wool  statistics  are  now  valuable,  not  as  indicative  of 
the  trend  of  supply  and  demand,  but  merely  to  give  an  idea  of  the 
effect  of  Government  control  in  the  face  of  increased  demand  for 
finished  materials  at  home  and  increased  competitive  demands  on 
tonnage  carrying  imports  of  raw  materials. 

The  decrease  of  mohair  import  is  attributable  to  the  use  of  Turkish 
mohair  for  German  uniforms  and  lack  of  tonnage  to  import  Cape 
mohair.  The  totals  indicate  but  a  part  of  the  export  orders,  a 
quantity  of  which  have  been  paid  for  while  aAvaiting  permission  to 
ship  to  the  foreign  purchaser.  It  is  believed  that  the  authorities  are 
considering  the  question  of  requisitioning  part  of  these  goods  for 
domestic  consumption. 

The  following  table  gives  the  receipts  of  wool  and  mohair,  and  the 
exports  of  tops,  yarn,  tissues,  etc.,  for  the  j)eriod  given : 


Item. 


January- 
November, 
1915. 


January- 
November, 
1916. 


January- 
November, 
1917. 


Receipts  of  sheep  wool pounds . 

Receipts  of  mohair do... 

Tops  exported do . . . 

Woolen  yarn  exported do . . . 

Worsted  yarn  exported do . . . 

Alpaca  and  mohair  yarn  exported do . . . 

Woolen  tissues  exported yards . 

Worsted  tissues  exported do . . . 

Carpets  and  rugs  exported square  yards . 

Wool  manufactures  exported total  value . 


888, 200, 000 
14,000,000 
14,000,000 

3, 300, 000 
11,100,000 

2, 500, 000 
83, 800, 000 
51,500,000 

4, 500, 000 
£29,900,000 


590, 100, 000 

11,000,000 

21,000,000 

5, 400, 000 

20,  COO,  000 

3, 600,  OOO 

123,300,000 

48, 400, 000 

5, 800, 000 

£3,100,000 


603,700,000 
3,500,000 
11,700,000 
2, 400, 000 
17,600,000 
1,900,000 
114,000,000 
40, 300, 000 
4,300,000 
£48,400,000 


Decrease  in  Imports  and  Exports  of  Silk. 

During  1917  the  British  silk  trade  suffered  a  decrease  in  imports 
due  directly  to  the  fact  that  for  some  months  Government  restrictions 
were  in  force,  only  50  per  cent  of  former  quantities  imported  being 
allowed  to  shippers  in  Allied  nations  and  a  similar  percentage  to 
those  in  neutral  countries. 

Imports  in  the  manufacture  class  showed  a  general  decline,  quanti- 
ties in  the  all-silk  group  of  broadstuffs  decreasing  from  56,400,000  to 
41,600,000  yards,  as  compared  with  1916,  and  values  showing  a 
decline  from  $27,075,731  in  1916  to  $23,726,825  in  1917,  a  difference 
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of  $3,348,900,  In  the  ribbon  trade,  imports  were  valued  at  $9,285,603 
in  191G  and  at  $6,287,528  last  year,  a  decrease  of  aboiit_  $3,000,000. 

The  imports  of  spun-silk  yam  were  529,479  pounds  in  1917,  as 
compared  with  789,084  pounds  in  1916  and  716,615  pounds  in  1915. 

The  total  shown  in  the  import  statistics  under  the  heading  of  silk 
manufactures  shows  a  falling  off  from  $63,989,540  in  1916  to  $55,- 
581,817  in  1917. 

The  British  export  trade  in  silk  goods  to  many  countries  was 
severely  restricted,  and  during  the  latter  part  of  1917  all  trade  to  the 
Netherlands  and  Scandinavian  countries  Avas  placed  under  embargo. 
In  the  spun-silk  section  the  quantities  exported  declined  by  50 
per  cent  and  the  value .;  were  less  than  in  1915.  In  1915,  822,160 
pounds  of  spun  silk  were  exported  and  in  1916  1,059,982  pounds, 
whereas  in  1917  the  quantity  fell  to  537,714  pounds.  The  exports  of 
all-silk  broadstufis  Avere  only  4,136,860  pounds  in  1917,  as  compared 
with  5,342,090  pounds  during  the  previous  12  months. 

Boot  and  Shoe  Trade. 

The  boot  and  shoe  manufacturing  trade  experienced  an  increased 
measure  of  prosperity  in  1917,  the  demand  for  footwear  being  in 
excess  of  the  output  capacity  of  many  of  the  factories.  Despite  diffi- 
culties caused  by  shortage  of  materials  and  labor,  and  notwithstand- 
ing material  increases  in  wages,  the  net  profits  showed  considerable 
increases.  The  following  table  gives  the  net  profits  in  1915,  1916, 
and  1917  of  five  of  the  largest  manufacturing  companies. 


Company. 

Net  profits  of  five  largest 
manufacturing  companies 
for— 

1915 

1916 

1917 

1 

$450,151 

159,621 

44, 825 

399,539 

321, 189 

$575, 220 

187,360 

50, 125 

374,720 

372, 774 

$626,319 
193, 687 

2 

3 

54,  OlS 

4 

377  640 

5 

403, 920 

After  payment  of  dividends  varying  from  7  to  17-|-  per  cent  in 
1915,  and  from  10  to  17j  per  cent  in  1917,  and  after  allowing  for 
war  taxation,  amounts  placed  to  reserve,  invested,  or  provided  for 
contingencies,  the  following  balances  were  carried  forward  out  of 
profits  in  1917,  as  compared  with  1915  and  1916: 


Company. 

I 

Balances  carried  forward  out 
of  profits  for— 

1915 

1916            1917 

1 

1... 

S255. 491 
64; 238 
2.!,  846 
49, 638 
157,675 

S278, 850 

?324, 596 
132, 855 

2 

97,817 

IS,  493 

S?  138 

170,327 

3 .... 

19, 953 
123,609 

4 

5 

272,524 

The  Freight  Conditions  in  1917. 

The  year  1916  has  been  described  as  the  most  remarkable  in  the 
history  of  freight  markets.    The  year  1917  is  no  less  interesting  as 
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portraying  the  effects  of  Government  control  and  the  coordination 
of  tonnage  demand  and  supply  for  munitions,  foodstutls,  and  gen- 
eral commerce.  Lloyds'  list  of  January  2,  1918,  is  authority  for  the 
statement  that  the  average  number  of  arrivals  and  sailings  every 
week  from  this  country  is  no  less  than  1,500.  The  same  authovitj'^ 
states  that  '•  when  one  considers  the  difficulties  that  have  confronted 
the  mercantile  marine  during  the  past  12  months  or  more,  the  work 
of  this  all-important  industry  is  indeed  wonderful;  upon  its  suc- 
cess or  failure  depends  the  eflicient  working  or  otherwise  of  practi- 
cally every  branch  of  the  nation's  work." 

Homeward  markets  have  been  strong  and  rates  have  advanced  ap- 
preciably. At  the  beginning  of  1917,  140s.  ($31.06)  was  quoted  from 
the  upper  ports  of  the  River  Plate  to  the  United  Kingdom.  Subse- 
cjuently  the  Chartering  Agents'  Committee  fixed  the  rate  at  125s. 
($30.11)  from  the  lower  ports  and  5s.  ($1.21)  more  for  up-river 
loading.  The  rate  later  advanced  to  110s.  and  145s.  ($31.07  and 
i§35.28),  respectively,  and  at  present  the  quotation  is  approximately 
200s.  ($18.67)  to  the'United  Kingdom. 

Orders  are  said  to  be  plentiful  for  free  tonnage  from  American 
ports.  From  the  Northern  Ran<re  to  the  United  Kingdom  the  rate 
for  heavy  grain  advanced  fron^ 30s.  ($7.30)  to  50s.  ($12.16)  with 
57s.  6d.  ($13.38)  to  the  French  Atlantic  and  75s.  ($18.25)  to  Italy. 
On  a  net  charter  basis. rates  have  advanced  to  230s.  ($55,96)  to  Liv- 
erpool, French  Atlantic  260s.  ($63.26),  and  Italy  360s.  ($87.60). 

Eates  have  steadil}^  advanced  on  tonnage  from  India  and  the 
rice  ports.  In  fact  rates  are  said  to  have  doubled  during  the  past 
year,  their  course  being  marked  by  sharp  advances  and  recessions. 
At  present  Karachi  is  said  to  quote  (on  a  scale  basis)  250s.  ($60.83), 
an  advance  during  1917  from  130s.  ($31.63).  The  rate  from  Bombay 
to  the  United  Kingdom  is  now  275s.  ($66.91),  to  which  figure  it  ad- 
vanced from  190s  ($46.28)  dead-weight.  On  a  rice  basis  500s. 
($121.66^)  is  the  figure  ruling  from  Burma  to  the  United  Kingdom 
via  the  Mediterranean,  or  from  Saigon  to  France. 

Time  Charters. 

Xeutral  steamers  at  the  beginning  of  1917  obtained,  on  a  time  char- 
ter basis,  47s.  6d.  to  50s.  ($11.55  to  $12.16)  for  12  months'  trading, 
at  which  time  charterers  were  paying  vvar-risk  insurance  in  excess 
of  1  per  cent,  while  British  tonnage  was  nominally  worth  28s.  6d.  to 
30s.  ($6.93  to  $7.29)  for  12  months'  trading  or  32s.  ($7.79)  for  one 
trans- Atlantic  round.  Eates  have  been  revised  from  time  to  time 
and  the  following  figures  according  to  Llo3"d's  List  may  be  given: 
Norwegian  steamers  up  to  500  tons,  dead-weight,  58s.  ($11.11); 
1,000  tons,  54s.  ($13.13)  ;  2,300  tons,  49s.  ($11.98)  ;  4,000  tons,  46s.  6d. 
($11.37J  ;  6,000  tons,  43s.  6d.  ($10.58)  ;  over  6,000  tons,  41s.  6d. 
($10.09).  Danisli  steamers  of  any  size  are  said  to  be  placeable  at 
45s.  ($10.94)  on  dead- weight  plus  war-risk  insurance,  while  for  other 
neutrals  the  rates  are  from  500  tons  at  58s.  ($14.11)  to  5,000  tons  and 
over  at  40s.  9d.  ($9.91). 

The  most  noteworthy  feature  of  British  shipping  during  1917  has 
been  the  extension  of  Government  control,  which  now  extends  to 
every  phase  of  ocean  carriage  from  chartering  and  the  fixing  of  rates 
to  actual  operation. 
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Freight  Conditions  at  Liverpool,  Glasgow,  and  Other  Ports, 

Increasing  competition  for  neutral  tonnage  was  a  feature  of  the 
Liverpool  freight  market  in  1917,  with  the  consequence  of  a  strong 
and  rising  range  of  rates.  Practically  the  whole  of  the  British  mer- 
cantile marine  was  requisitioned  by  the  Government  in  the  early  part 
of  1917,  and  subsequent  voj^ages  were  under  Government  control. 
It  is  also  reported  that  several  chartering  committees  have  been  or- 
ganized during  the  year,  and  maximum  rates  established  for  the 
transportation  of  goods  by  neutral  steamer  to  Allied  ports.  Limita- 
tion figures  are  now  in  operation  for  nearl}^  all  voyages  from  and  to 
the  United  States,  while  the  nitrate  ports  of  South  America,  it  is 
said,  have  had  to  depend  chiefly  on  requisitioned  vessels  to  carry 
cargoes  to  the  L"'^nited  Kingdom  at  rates  varjdng  from  1.55s.  ($37.72) 
in  Januarj^  to  185s.  ($45.01)  toward  the  end  of  the  year. 

A  fixed  maximum  rate  of  28s.  6d.  ($6.93)  from  "the  Clyde  (Glas- 
gow) to  Rouen  was  maintained  during  1917,  but  by  the  terms  of  a 
special  arrangement  neutral  tonnage  was  to  receive  50  per  cent  and 
12s.  ($2.92)  per  ton  more  than  the  fixed  maximum  rate. 

In  the  Mediterranean  trades  the  Clyde  to  Genoa  rate  has  been 
62s.  6d.  ($15.20),  neutrals  getting  50  per  cent  more,  while  the  Mar- 
seille rate  was  fixed  at  61s.  6d.  ($14.96),  neutrals  50  per  cent  more. 
Alexandria  and  Gibraltar,  for  which  there  has  been  an  open  market, 
have  commanded  up  to  100s.  ($24.33)  for  British  and  neutral  ton- 
nage. 
Rates  from  South  Wales  Ports. 

The  following  figures  give  the  highest  and  lowest  prices  from 
South  Wales  ports  for  1917,  and  in  large  measure  refer  to  exports 
of  Welsh  coal: 


Ports. 

1917 

Average 

Highest. 

Lowest. 

for  1914. 

S4S.67 
41.36 
38.93 
85.16 
31.03 

$20. 68 
14.47 
14.11 
14.60 
14. 60 

$2.34 

2  11 

Marseille 

2.06 

2.28 

Montevideo 

3.26 

High  rates  and  keen  competition  for  neutral  tonnage  Avere  noted 
in  Tyne  (Newcastle)  and  Humber  (Hull)  shipping  circles.  The 
Government  limitation  of  rates  was  also  a  feature  of  the  shipping 
situation,  and  the  higher  rates  oifered  to  neutrals  attracted  a  larger 
volume  of  tonnage  for  Allied  trades.  A  large  amount  of  coal  and 
other  freight  was  sent  overland  by  rail  to  Manchester  and  Liverpool 
for  shipment  from  these  points  instead  of  the  usual  all-water  car- 
riage to  the  Atlantic  destination. 
Exports  Invoiced  at  London  Consulate  General  for  ITnited  States. 

The  articles  invoiced  at  the  American  consulate  general  at  London 
for  shipment  to  the  United  States  during  1917  were  valued  at  $125,- 
974,374  compared  with  $159,154,849  for  1916.  The  following  table 
gives  some  of  the  princii^al  items,  with  their  quantity  and  value : 
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Articles. 


Quantity. 


1916 


Value. 


FREE   OF  DUTY. 


Bismuth 

Bristles,  cnide,  not  sirted,  bunched,  or  prepared 

Chemicals,  drugs,  and  dyes,  etc.: 

Coal-tar  product s 

Semia  leaves pounds. . 

Gums- 
Copal do.... 

Lac,  crude,  seed  button do 

Shellac do 

Rosin,  crude do 

Tragacanth do 

Indigo,  natural  or  synthetic,  dry  or  suspended  in 

water pounds. . 

AVax,  mineral do 

Cacao,  crude do 

Diamonds,  glaziers'  and  engravers'  unset  and  miners' . . . 

Fertilizers,  n.  e.  s tons.. 

Fibers: 

Hemp,  not  hackled  or  dressed do 

Jute do 

Sisal  grass do 

Films,  moving  picture feet . . 

Fish,  herring,  pickled  or  salted poiuids.. 

Furs  and  fur  skins: 

Undressed 

All  other 

Hair,  n.  e.  s.: 

Horse pounds. . 

Other  animal do 

Hides  and  skins  (other  than  fur  skins),  raw  or  uncured: 

Calf,  green  or  pickled pounds . . 

Cattle: 

Dry  (12  pounds  and  over) do 

Green  or  pickled  (25  pounds  and  over) do 

'Goat: 

Dry do 

Green  or  pickled do 

Sheep: 

Dry do 

Green  or  pickled do 

Hoofs,  horns,  and  parts  of,  unmanufactured,  including 

horn  strips  and  tips 

India  rubber: 

Crude  and  milk  of pounds. . 

Scrap,  for  manufacture do 

Iridium,  and  native  combinations  thereof,  with  plati- 
num, etc pounds.. 

Leather  and  tanned  skins: 

Leather,   including  morocco    and  calf,    for    fancy 

leather  goods 

Skins  for  morocco,  taimed  but  not  finished 

All  other,  n.  e.  s 

Instruments,  philosophical  and  scientific 

Meat  and  meat  products:  Sausage  casings 

Mustard  seed pounds . . 

Oils,  n.  e.  s.: 

Coconut do 

Palm do 

Palm  kernel do 

Paper  and  manufactures  of: 

Books  and  other  prhated  matter,  n.  c.  s 

Books  over  29  years  old 

Newspapers  arid  periodicals,  unbound 

Platinum,  unmanufactured Troy  ounces. . 

Pluraba;.;o  or  graphite tons.. 

Rags,  n.'c.  s pounds . . 

Rattan 

Shells,  not  sawed,  cut,  llakcd,  polished,  or  otherwise 
manufactured: 

Mother-of-pearl 

.\11  others 

Tea poimds . . 

Tin,  in  bars,  blocks,  pigs,  or  grain,  granulated  and  scrap. . 

Wood,  mahogany 

Wool: 

Unwashed pounds. . 

Scoured do 

Camcl's-hair  noils,  carbonized  and  other do  — 


989, 784 

5, 147, 6S9 
1,119,416 

612,048 
4, 490,  407 

801, 707 

799, 146 
3,884,078 
^948,364 


936, 482 

4,843,644 
601,548 

1,545,947 
949, 766 
648, 975 

686,041 
2, 548, 545 
1,278,493 


17, 685 

4,249 

5.992 

371 

5,001,460 

5,881,472 


3,341 

694 

2,119 

82 

14,114,665 

196, 453 


711,011 

869, 743 


1, 349, 990 

274,688 

2, 814, 493 
845,973 

5,210,691 
27,392,068 


349, 115 
696, 115 

490, SGI 

594, 276 
62,030 

1,010,668 
109,896 

2,118,523 
10, 354, 796 


62,319,209 
4, 540, 073 

4,908 


68, 143, 410 
9, 439, 947 

6,420 


3,342,679 

2,014,-S70 

853,491 

1,414,614 


1,584,232 
604, 471 


33,485 

2,604 
4,668,043 


9,949 

1,192 

13, 164, 968 


24,676,914 


1,622,746 


698.045 

208, 046 

1,368.479 


996, 078 


$347, 788 
27,965 

2,968,225 
136, 436 

446, 970 
164, 192 
114,119 
134,165 
419,394 

1,705,799 
249, 088 

1,548,690 
116,293 
709, 463 

684,684 
612,369 
150,460 
212,666 
264, 261 

1,798,898 
4, 219, 886 

449,068 
149, 168 


416, 138 
97, 797 

714,705 
184, 856 

1,276,448 
4,065,471 

41,093 

38, 412, 437 
301, 302 

1S8, 909 


4GS, 947 
1, 868, 493 

788,211 

141,061 
1,099,046 

290,460 

201.473 
52, 214 
143,007 

90, 471 
39,940 

297, 940 
1,406,090 

262,473 
50,047 
35, 679 


516,651 

214,349 

8,211,487 

10,620,994 

139, 139 

219,666 

93,973 

1,148,460 


896, 498 
36, 420 

81,041 
147,091 

583,062 
74, 165 

672, 048 
48,713 

350,001 

1,224,217 
196, 444 
314,648 
121, 476 
252,504 

117,362 
248, 487 

41,475 
714, 966 

11,429 

1, 554, 192 
4, 639, 746 

279, 193 
124, 712 

117,416 

267,211 
28,382 

294,230 
36, 941 

743, 769 
1, 708, 397 

77, 921 

40,271,280 
882,947 

263, 041 


222, 072 
793, 099 
214, 796 
293, 482 
449,072 
136, 412 

71, 240 


148,969 
1,147,692 
496,949 
584, 114 
143,068 
189, 078 
71,718 


849, 117 

346,762 

747,058 

10, 771, 101 

41,717 


929, 774 
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Articles. 


1T>EE  OF  DUTY— couiinued. 
Works  of  art: 

Including  stained  glass  windows  for  religious  insiilu- 

tions 

Works  of  art  (not  books)'produced  more  than  100  years, 

Artists'  proof  etchings,  unbound,  etc 

Original  paintings  in  oil  and  water 


Art  works . 


DUTIABLE. 


Brcadstufl's,  n.  e.  s.: 

Barley,  pearled,  patent,  or  luilled pounds. 

Cleaned do. . . 

Granulated  or  broken do — 

Brass  manufactures,  n.  c.  s 

Bristles,  sorted,  bunched,  or  prepared pounds. 

Brushes. 


Chalk:  Cubes,  blocks,  etc 

Chemicals,  drugs,  etc.: 

Alkalies,  alkaloids,  and  compounds,  n.c.s 

Coal-tar  dyes 

Ergot pounds. . 

Buchu  leaves do 

Gums,  arable  or  Senegal do 

Opium  and  manufactures  of do 

Medicinal  compounds  containing  alcohol 

Clock.s  and  watches,  watch  movements , 

Collodion,  celluloid,  etc. ,  polished,  wholly  or  partly  or  in 
finished  or  partly  tinished  articles , 

Cotton  manufactures: 

Belting  for  machinery , 

Clothing,  ready-made , 

Wearing  apparel , 

Earthen,  stone,  and  china  ware: 

Painted,  colored,  tinted 

Crucibles  of  stone  or  earthenware , 

Eggs,  frozen 

Feathers: 

For  beds pounds. 

Ostrich  feathers 

Another 

Fibers,  manufactures  of:  Collars  and  cuffs pairs. 

Fish:  Herring,  in  tins pounds. 

Flax,  manufactures  of. 


Quantity. 


402,065 
4,919,784 
7,474,623 


1,064,040 


91,342 

41,411 

994.041 

28,471 


1917 


67, 684 


2,114,710 


236, 148 

49,968 

4,491,048 

31,392 


99,499 


54,669 
766,078 


67,076 


Fruit:  Dates pounds. .|    2,641,076 


Fuller's  earth,  wrought  or  unmanufactured tons. . 

Glue pounds. 

(irease, crude,  n.  e.  s do... 

Hats,  bonnets,  and  materials  for: 

Bleached,  dyed,  colored,  or  stained 

Blocked  and  trimmed 

Braids,  plait.",  etc.,  not  bleached  or  colored 

India  rubber 

Ivory  tusks  in  natural  shape pounds. 

Oil,rapeseed gallons. 

Paints,  pigments,  colors,  and  varnishes: 

Brown-Spanish,  Indian  red 

Vermilion  reds,  containing  quicksilver pounds. 

Artists'  paints  or  colors 

Varnishes:  Gold  size  of  Japan 

Paper,  and  manufactures  of: 

Paper  hangings 

Parchment 

Photographic,  albuminized  or  sensitized 

Printmg poimd.^. 

Drawing  paper do. . . 

Precious  and  semiprecious  stones: 

Diamonds,  rough  or  uncut 

Other  precious  sloncs 

Diamond  Bort 

Diamonds,  cut  but  not  set 

Pearls  and  parts  of,  not  strung  or  set 

Seeds,  n.  e.  s.: 

Castor  beans  or  seeds bushels . 

All  other pounds. 

Silk  goods: 

Nets  and  nettings 

Ready-made  clothing 

Laces,  embroideries,  etc 

Silver  and  other  manufactures  of,  or  plated  with 

Soap,  toilet,  unperlumed 


49,008 


3,792,804 
28,428 


10,473,691  I     3,358,545 


189,673 
998,909 


52,310 


Value. 


129,948 


30, 672 


.'■)43,067 
181.065 


2, 738, 040 
4, 568, 203 


612, 869 
1,119,114 


S20, So4 
6.447,863 

462, 195 
2, 2 12,. 555 


307,953 

213,216 
143,699 
182.073 
153,279 
1.,  462, 675 
138,939 
447,076 

348,647 

19,968 

67,684 

54,009 

136,983 

136,672 

356,472 

1-34,068 

668,944 

768,472 

11,433 

738,994 

392,221 

213,885 
158,041 

194,463 
1,992,435 
55,049 
118,060 
438,394 
584,302 
132,477 
459,977 
198,095 
669,048 

2,941,066 
279,065 
77,476 
431,419 
476,478 
492, 493 

21,114 
119,118 
154, 1.59 

78,783 

99,777 
34,772 
77,010 
111,119 

46,472 

10,448,293 

478, 867 

133,  .521 

],77.S,999 

4, 976, 874 

111,119 
38-1, 947 

390, 309 
198, 604 
392,395 
563, 001 
193, 680 


1917 


34,992 

3,429,948 

296,944 

1,146,328 


2(5, 459 
41,711 

"304  "766 

3,091,689 

414,352 

948,321 

419,984 
141,146 
192,763 

77,071 
861,432 
192, 192 
294,389 

56, 139 

247,513 

1,146,284 

8,684 
483,692 

94,987 
54,987 


58,411 
17,917 
79, 866 
152,397 

679,  '476 
377, 199 
276,943 
166,755 
279,643 

898, 472 
77, 665 

'266,068 
154,790 
84.792 


44,207 
67,670 


13,076 
10,684 
40,006 


11,8-11,010 

480, 176 

201,123 

1,006,237 

-3,862,688 

48, 731 
136,908 

54,0-lS 
37,960 
207, 413 
393, 096 

44.847 
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Articles. 


DUTIABLE— -continued. 
Spices: 

Cloves,  imgronnd pounds. . 

Mustard,  ground  or  prepared do 

Pepper,  black  or  white,  unground do  — 

Spirits,  etc.: 

Malt  liquors,  ale,  porter,  stout,  and  beer,  in  bottles 
and  jugs gallons. . 

Gin proof  gallons. . 

Tin,  manufactures  of,n.  c.  s 

Tobacco  filler,  unstemmed pounds . . 

Vegetables,  pickled,  and  sauces,  n.  c.  s 

Wines:  Champagne  in  bottles,  containing  more  than  1 
pint  each  and  not  more  than  1  quart. .  .dozen  quarts. . 
Wood,  and  manufactures  of: 

Furniture,  cabinet  or  house 

Sticks  for  walking  canes 

Wool,  and  manufactures  of: 

San-  of  the  Angora  goat,  alpaca,  or  other  like  animals, 
not  on  the  skin 

Carpets,  oriental,  Berlin square  yards. . 

Cloths    wholly  or  in  clnef  value  of  {P°^°rtyards ! ! 


wool . 


Worste^Vfancy"wovenV.'; ."  i ! '. ". ". ". ". ". ".  "-d^rt'yaf d^ 

Worsted,  plain  woven {Fq^rtyafds '. 

Woolen,  plain  woven {sqmrtyards: 


Hats  of  wool . 
ICnitted  articles.. 
Wearing  apparel . 


Quantity. 


647,041 
1,490,668 
3,042,119 


399, 962 
241,473 


44, 199 
341, 14G 
492, 066 
69, 692 
130,471 
33, 690 
56,000 
22,478 
40, 119 


632,077 
1,266,055 
1, 106, 743 


9, 738 
34, 73S 


137, 46S 
14, 435 


19, 792 
478, 641 
711,362 

71,348 
142, 799 

68,640 
114,634 

37,462 

62,940 


Value. 


SS7, 478 
411,403 
291,211 


490, S09 
532,691 
90,004 
192, 476 
403, 40S 

460,072 

tm,  191 
33,343 


77, 433 
230,472 

449, 442 
111,472 
49,482 

45, 682 

79, 691 
99, 773 
712, 404 


1917 


891,320 
422, 729 
119, 600 


114,676 
98,310 

117,948 
76, 705 

275, 195 

329, 764 

368, 942 
39, 798 


136, 734 
643, 010 

140, 162 

120, 985 

91, 768 

186, 234 
119,919 

S4S,  998 


[Statistics  showing  the  value  of  the  exports  to  the  United  States 
from  each  of  the  consiihir  districts  in  the  United  Kingdom  were 
published  in  Commerce  Reports  for  March  2,  1918.] 

Exports  to  American  Insular  Possessions. 

The  articles  invoiced  at  the  London  consulate  general  for  the  Phil- 
ippine Islands,  Porto  Rico,  and  Hawaii  were  as  follows: 


Articles. 


PHILIPPIXE  ISL.\NDS 

Condensed  milk 

Cottons 

Drugs  and  chemicals 

Metal  goods 

Paints  and  oils 

Provisions 

Scientific  instruments... 

Books 

All  other  articles 

Total 

PORTO  Riro. 

Chocolate 

Condensed  milk 

Drugs  and  chemicals 


1916 


S96, 894 

4:B2,476 

86, 271 

127,419 

95, 956 

156, 293 

3, 342 

9, 115 

52, 263 


1,060,029 


33,694 
63, 639 
2,467 


1917 


$4, 

319, 

13, 

357, 
44, 
17, 
7, 
19, 


Articles. 


poPlTo  kico— continued 

Metal  manufactures 

Paints  and  oih 

Provisions 

All  other  articles 

Total 

H.4.WAJI. 

Metal  manufactures 

Provisions 

AVines  and  spirits , 

Textiles , 

All  other  articles 

Total 


S329, 481 
19,947 
16,692 
4,468 

878,943 

17, 269 

243 

10, 074 

470,388 

119,207 

8,897 
38, 463 

2,928 
29, 437 

1,926 

28,692 
498 

1,286 
14,766 

1,425 

46, 667 


London  Joint-Stock  Banks. 

During  the  last  five  or  six  years  there  has  been  a  movement  toward 
amalgamation  among  British  banks.  In  1017  three  London  banks 
announced  proposals  of  this  nature,  namely,  the  London  and  South 
Western  Bank  with  the  London  and  Provincial ;  the  Union  of  Lon- 
don and  Smith's  Bank  with  the  National  Provincial ;  and  Parr's  with 
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the  London  County  and  Westminster.  If  all  these  proposals  are 
sanctioned  the  result  will  be  to  reduce  the  number  of  joint-stock 
banks  in  London  from  11  to  8.  Some  of  the  amalgamations  in  view 
relate  to  institutions  that  had  already  absorbed  competing  banks, 
such  as  the  Union  of  London  and  Smith's,  which  were  a  compara- 
tively few  3'cars  ago  separate  concerns,  as  was  also  the  case  with  the 
London  County  and  Westminster.  Within  more  recent  years  the 
Wilts  and  Dorset  Bank  (a  county  institution)  was  absorbed  by 
Lloyd's  Bank,  which  then  temporarily  headed  the  list  in  aggregate 
deposits,  and  during  the  war  Barclay's  Bank  took  over  an  old  private 
county  concern.  The  London  Citj^  and  Midland  Bank,  which,  de- 
spite amalgamations  actually  carried  through  or  now  proposed, 
stood  and  will  still  maintain  its  position  as  first  in  aggregate  de- 
posits, is  itself  the  outcome  of  a  junction  of  forces  agreecl  upon  many 
years  since  between  the  City  Bank  (London)  and  the  Midland  Bank 
(Birmingham)  ;  it  possesses  over  1,000  branches  and  earned  a  profit 
of  close  upon  $9,733,000  in  1917,  in  which  year  it  extended  its  activi- 
ties to  Ireland  by  securing  proprietorship  of  the  Belfast  Banking  Co. 

Deposits  at  the  End  of  1917. 

The  following  table  shows  the  11  banks  existing  before  the  fusions 
and  their  aggregate  deposits  on  December  31,  1917: 

Lomlon  City  and  Midlaud $1,073,320,045 

Lloyd's 847. 102, 151 

London  County  and  Westminster 692,346,969 

Barclay's 628, 118,  945 

National  Provincial 547,  955,  578 

Parr's 334,  237,  649 

Union  of  London  and  Smith's 305,  754, 136 

Capital  and  Counties 285,  402,  964 

London  Joint  Stock 282, 156,  617 

Loudon  and  South  Western 188,159,071 

London  and  Provincial 175,002,608 

Upon  completion  of  the  proposed  amalgamations  the  respective 
positions  will  be : 

Loudon  City  and  Midland $1,073,320,045 

London  County,  Westminster,  and  Parr's 1,  020,  584,  618 

National  Provincial  and  Union 853,  709,  714 

Lloyd's 847, 102, 151 

Barclay's 628, 118,  945 

London  Provincial  and  South  Western 363, 161.  679 

Capital   and  Counties 285,402,964 

London  Joint  Stock 282,156,617 

These  schemes  of  fusion  have  met  with  opposition  in  sojne  quar- 
ters, fears  of  a  mone}^  trust  having  arisen ;  in  consequence  of  parlia- 
mentary interrogations  on  tlie  subject  a  committee  has  l)een  ap- 
pointed by  the  Government  to  report  on  the  advisability  of  bank 
amalgamations,  and  the  hope  is  expressed  that  an}'  proposed  fusions 
will  be  postponed  meanwhile,  until  the  report  of  the  committee  has 
been  receivedUindj2aQsi4erettri 
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